
 

Paris, 6 February 2007    

 
GL TRADE reports turnover of €185m for 2006  
 
GL TRADE, the global provider of integrated, multi-market software solutions for financial 
institutions, generated turnover of €185m in 2006, a 3% increase on the previous year.  
 

In €M 
2005 2006 06 /05 

FRONT OFFICE 133.4 137.1 3%

POST TRADE SECURITIES (SETTLE) *7.4 9.9 33%
POST TRADE DERIVATIVES (UBIX, CV, EMOS) 19.1 21.1 10%
CAPITAL MARKETS (TRADIX) 4.4 4.6 4%
FERMAT 14.9 12.2 -18%
TOTAL GL TRADE 179.2 184.8 3%
Excl. FERMAT, EMOS, OBMS 164.4 170.3 4%
* including only 6 months of turnover at GL SETTLE US; +10% at constant scope of consolidation 
 
A year of growth in 2006 
Turnover in the group's historic core business area of Front Office solutions rose by 3% on its 
2005 level. This figure included €1.65m from the OBMS product (Nyfix Overseas), acquired in 
August 2006.  
The Fermat business saw the expected drop in turnover by nearly 18%.  
The other product lines, built on the group's strategy to integrate complex solutions dedicated 
to financial institutions, enjoyed strong turnover growth in 2006.  
 
The USA and Asia: two regions seeing very strong performance 
 
 In €M 2005 2006 2006/2005
France 35.1 33.9 -4%
UK 32.3 34.0 5%
Italy 15.7 16.3 4%
Rest of Europe 53.3 51.0 -4%
USA 19.9 23.9 20%

Asia 22.9 25.8 12%

TOTAL 179.2 184.8 3%
 
Growth is strong in the USA and Asia, with increases of 20% and 12% respectively in 2006. In 
France, there was a return to modest growth in Front Office turnover, but the PTD business 
did not see as many licence renewals in 2006 as in 2005. The drop in turnover in Europe was 
due to the decline in turnover from Fermat. Growth in the UK came mainly from the 
acquisition of Nyfix Overseas. 

 
A policy of targeted acquisitions 
Two acquisitions in 2006 strengthened the group's existing product lines and its position in 
specific geographical regions.  
Emos Systems, acquired in July 2006, helped enhance the group's derivatives middle office 
suite. The significant synergy with the OBMS range from Nyfix Overseas, which the group 
acquired at the end of August 2006, will allow rapid and significant advances in the area of 
Front Office solutions for derivatives markets. This deal also strengthened GL TRADE's position 
in the UK.  
 



 

The contract to distribute Fermat products expired in December 2006 and was not renewed. 
Ubitrade GmbH, which housed this business, was sold to Fermat in early 2007.  
 
Lastly, the Group is currently finalising the acquisition of FNX Solutions, a US company 
specialising in risk management for OTC products that had turnover of US$15m in 2006. This 
acquisition will significantly enhance the Capital Markets product line which has strong growth 
prospects in the USA and Asia.  
 
Profitability maintained 
Initial figures, unaudited, should confirm that EBIT margin in 2006 is close to the Group's 
normal level between 17.5 % and 18% before amortisation of intangible assets. 
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GL TRADE provides the international financial institutions, with software solutions to cover the entire order flow from 
the front to the back office for the buy and sell side: Trading & Order Management, Treasury and Risk Management, 
Settlement, Network and Market Data. 
 
Headquartered in Paris, GL TRADE has presence in 20 countries worldwide and employs more than 1000 people. GL 
TRADE is listed on Euronext Paris (ISIN FR 000007208) and is part of SBF 250. GL TRADE also joined Next economy 
segment.  
 


