CH EF EXECUTI VE' S REVI EW

We have nade excellent progress during the year agai nst our strategic,
operational and financial objectives. The denerger from GUS was a significant

m | estone in the devel opnent of Experian, allowing investors to benefit directly
fromthe future growth of the conpany and our enpl oyees to becone sharehol ders.
The £800m rai sed from both new and exi sting sharehol ders provides us with
financial flexibility and will help to underpin our grow h.

Del i very agai nst financial objectives

Over the past year, we have delivered against our key financial objectives. W
have driven growh in both sales and profits, with organic sales growh of 8%
and a further inmprovenent in EBIT margins in our continuing business, excluding
FARES. Al three regions delivered good organic sales growh, reflecting the
strength of our portfolio. Qur cash flow was strong and we converted 97% of EBIT
into operating cash flow, ahead of our target.

Acqui sitions nmade in the four years to March 2006 together delivered
doubl e-digit post-tax returns in the year to March 2007. The nore recent
acquisitions are trading to plan.

Clear strategic progress

Qur strategic priority at Experian is to continue to deliver sustainable growh
in order to create lasting shareholder value. To facilitate this, we focus on
our primary growh drivers, and good progress was nade agai nst these over the
past year:

e Deeper client relationships - we won a nunber of new mandates from
existing clients. For exanple, we renewed and expanded contracts with seven
of the top ten US banks.

e Geographi c expansion - we have continued to expand in nmarkets outside
the US and the UK, with significant new client wins in nmany countries,
i ncl udi ng Spain, France, Japan, China and South Afri ca.

e Product innovation - we continue to focus on product innovation
i ntroduci ng over 20 new products during the year, including Precise ID, a
new fraud detection platform M croMarketer G3, the | atest generation of
Experian's gl obal market segnentation system and Sinmons online market
resear ch.

e Vertical expansion - we have strengthened our position in new and
expandi ng nmar ket sectors, including telecomunications, governnment, retai
and nedia. For exanple, Experian is now the primary provider of credit
information to all top five wireless tel econmunications conpanies in the UK

Conti nued i nvestnent in business

We continue to invest organically in the business to drive growh. During the
year, this included devel opnent in energing markets, specifically Asia Pacific,
and new product initiatives. Future organic investnment will include further
energi ng narkets devel opnent, the establishnent of a near-shore facility in
Chile, and investnent in the Canadi an bureau. In the year to March 2008, nuch of
this investnent will be weighted towards the first half.

Capital expenditure in the year was $275m (2006: $212m). O this, $20mrel ates
to

an accel erated technol ogy spend on data centre consolidation in the US, which
wi Il enhance efficiency and productivity. W expect capital expenditure in the
current year to be broadly in line with | ast year



We al so take advantage of opportunities to accelerate growh and inprove
productivity through selective, targeted acquisitions. In the year under review,
we made a nunber of small acquisitions which conplenment our existing portfolio.
Acqui sition spend in the year was $82m excludi ng deferred consi deration paid,
and i ncl uded:

e Two new credit bureaux, in Canada and Estonia, expandi ng our geographic
footprint.

e An additional US credit bureau affiliate.
e Three new Marketing Sol uti ons busi nesses.

e Aninority stake in Sinotrust, a business information and market
research conpany in China.

Since the year end, we have agreed to acquire Htwi se, a |eading online
marketing intelligence conmpany, for $240m This acquisition, which forns part of
our strategy to reposition Marketing Solutions, will bring a rapidly grow ng,
successful business to Experian, and new uni que data. Ot her acquisitions since
the year end include Informarketing, a direct marketing services provider in
Brazil; Emailing Solution, a |eading French perm ssion-based enmail marketing
company; and Tallyman, a collections managenent software business. W expect a
Il ow single-digit contribution to sales growth fromacquisitions in the year to
March 2008.

Evol uti on of |eadership to drive future success

Experi an has consi derabl e opportunities for future growh, in particular as
demand i ncreases for our services fromnultinational conpanies and within
energing markets. |In order to give sharper focus to all our regions of

operation, we have created a nunber of new senior |eadership roles. In addition
to our two najor regions in the Anericas and UK and Irel and, we now have

dedi cat ed seni or nanagers for EMEA, Asia Pacific and India respectively

(al though for reporting purposes these regions will continue to be conbi ned).

Qur new | eaders in EMEA and Asia Pacific are tasked with driving our presence in
these inportant areas.

Foll owi ng 24 years of strong | eadership contribution, John Saunders, Experian's
Chi ef Executive Oficer of dobal Operations, has announced his retirenent after
a transitional handover period. John's achievenents w thin Experian have been
consi derabl e, having created a client-driven organi sation, focused on

i nnovation, and we thank John for his enornmous contribution

Second dividend of 11.5 cents, to give full year dividend of 17 cents

The Board of Experian has announced a dividend of 11.5 cents per share to give a

full year dividend of 17 cents per share. Based on continuing pro forna
Benchmark EPS this represents cover of just over three tines.

GROUP FI NANCI AL HI GHLI GHTS

Sal es fromcontinuing activities up 14% at constant exchange rates to $3.4bn, 8%
organic growh. Total sales $3.5bn

EBIT fromcontinuing activities up 16% at constant exchange rates to $808m

Total EBIT up 11% at constant exchange rates to $825m

EBIT margin fromcontinuing activities up 80 basis points to 21.8% after $8m



restructuring charge, and excludi ng FARES
Profit before taxation of $394m

Effective tax rate of 22.4% based on Benchnark PBT

Sal es Profit

12 months to 31 March 2007 2006 2007 2006
$m $m $m $m

Aneri cas 1, 990 1,731 569 473
UK and Ireland 1 843 677 212 179
EMEA/ Asi a Pacific 591 522 74 64
Sub total 3,424 2,930 855 716
Central activities - - (47) (31)
Continuing activities 3,424 2,930 808 685
Di scontinuing activities 2 68 154 17 42
Tot al 3,492 3,084 825 727

Net interest 3 (111) (100)
Benchmar k PBT 714 627
Exceptional itens (162) (7)
Anortisation of acquisition intangibles (76) (66)
Goodwi I | adj ust nent (14) -
Charges for denerger related equity incentive plans (24) -
Fi nancing fair val ue reneasurenents (35) (2)
Tax expense of associate (9) (2)
Profit before taxation 394 550
Taxation (68) (92)
Profit after taxation for continuing operations 326 458
Benchmark EPS (cents) 59.7 54.5
Basi ¢ EPS (cents) 49.9 107.5
Wei ght ed average nunber of Odinary shares (mllion) 927 947

1 Profit includes $8m UK Marketing Sol utions restructuring charge in year to
March 2007

2 Discontinuing activities include MetaReward and UK account processing

3 Pro forma net interest would have been $65m (Hl: $30m H2: $35n), assuning new
capital structure in place on 1 April 2006, see Appendix 4

See Appendix 1 for analysis of sales and EBIT by principal activity
See Appendix 2 for definition of non- GAAP measures

EXPERI AN AMERI CAS

Sal es fromcontinuing activities up 15% 8% organic

EBIT fromcontinuing activities up 26% excl udi ng FARES; up 20% i ncl udi ng the
antici pated decline in FARES

EBI T margi n excl udi ng FARES up 220 basis points

Credit Services growh rate inproved as the year progressed

Sal es growth of 29%in Decision Analytics reflecting market share gains
Interactive organic growth of 20% reflecting strong growth from Consuner Direct

and PriceG abber, offset by Lower WBIills

12 months to 31 March 2007 2006 Gowmh % Organic growh
$m $m %



Sal es

- Credit Services 804 766 5 3
- Decision Analytics 82 63 29 29
- Marketing Solutions 353 355 - (2)
- Interactive 751 547 37 20
Total - continuing activities 1, 990 1,731 15 8
Di scontinuing activities 1 4 73 na
Total Anmericas 1,994 1,804 10
EBI T
- Direct business 508 404 26
- FARES 61 69 (12)
Total - continuing activities 569 473 20
Di scontinuing activities 1 (7) 6 na
Total Americas 562 479 18
EBIT margin 2 25. 5% 23. 3%

1 Discontinuing activities include MetaReward
2 EBIT margin is for continuing direct business only and excl udes FARES

Qper ational review

Experian Anericas delivered a strong perfornmance, nore than offsetting
chal l enges in some markets. There was excellent EBIT margin progression, wth
all principal activities inproving year-over-year

Credit Services

I ncl udes consuner credit and business information bureaux in the US and Canada,
comrerci al |ending software and autonotive services

Sales in Credit Services were up 5% in total during the year, up 3% on an
organi ¢ basis. Against tough conparatives in 2006 (H1 2005/6: +18% H2: +9%,
consumer credit services perforned well, inproving as the year progressed.
During the year, the business denonstrated its resilience as clients shifted
spend towards account nanagenent and collections. Latterly there has been

i nprovenent in custonmer acquisition activity. Business information delivered a
good performance, reflecting expanded rel ati onships with several top ten banks
and robust double-digit growh in portfolio managenent products. Autonotive did
well on the back of increased traction of its AutoCheck vehicle history report
and Autocount products. AutoCheck, for exanple, secured a significant renewal
fromeBay Mtors. There was strong double-digit growmh fromBaker HII's
comrercial lending software as it | everaged Experian's business infornmation
rel ati onshi ps.

Vant ageScore, the new credit score jointly devel oped by the three US credit
bureaux, has perfornmed well in its first year of deploynent and to date has
secured over 1,300 clients in test. The integration of the Canadi an consuner
dat abase, acquired in Septenber 2006, is proceeding well and is on track for
launch later this year. Wiile small, this will enhance the service offered to
Experian's US clients, many of whom are active in Canada.

Deci si on Anal ytics

Includes credit analytics, decision support software and fraud sol utions

Deci sion Analytics performed particularly well over the year, with sales up 29%
reflecting increased market penetration of both decision support software and
fraud prevention tools. The relationship with Bank of America has continued to
devel op, as Experian becones a provider of enterprise-w de sol utions, supporting

Bank of America across its credit and deposit products.

Fraud prevention delivered very strong double-digit growh, as demand for



Experian's identity verification solutions has increased, driven by the | aunch
of Precise ID, its new fraud detection product. There was increased adoption
anongst financial services conpanies and a najor client win in the Internet
paynment space

Mar keti ng Sol utions

I ncl udes data and data nanagenent (consuner data, |ist processing and data
integrity (including QAS), database nmanagenent and anal ytics), digital services
(CheetahMai | ), research services (Simons and Vente), and business strategies

Sales in Marketing Solutions were flat year-on-year and marginally down (2% on
an organi c basis. Marketing Sol utions continues to show divergent trends, with
declines in the traditional activities (consumer data, |ist processing and

dat abase nmanagenent), offsetting very strong double-digit sales growth across
Digital Services, Research Services and QAS. Traditional activities, which in
the year still accounted for over 50% of Marketing Solutions sales, have been

i npacted by the secular shift in marketing spend to new digital channels.

Progress in the newer marketing areas is highly encouragi ng. For exanpl e,

Cheet ahMni | delivered record email volunes during the year (20 billion

per m ssi on- based nessages), Simmons delivered strong growh in syndicated
research sales followi ng new client wins and QAS early foothold in the US has
expanded rapidly.

I nteractive

I ncl udes Consuner Direct (online credit reports, scores and nonitoring services)
and | ead generation businesses: LowerMBills (nortgages), PriceG abber
(conpari son shoppi ng) and Cl assesUSA (online education)

Sales in Interactive grew by 37% during the year, contributing 38% of total
Americas sales fromcontinuing activities. Oganic growmh was 20% wth the
bal ance of 17% from acquisitions (mainly PriceG abber).

Consuner Direct delivered excellent growth throughout the period, with strong
demand from consuners for credit nmonitoring services, which led to higher
menbership rates. Meanwhil e, increased focus on enhancing the custoner
experience resulted in significantly reduced churn rates. PriceG abber delivered
very strong grow h year-on-year, including a seasonal boost in Decenber, at

whi ch point unique visitors hit record nunbers. In the education vertical

grow h at C assesUSA accel erated over the year, as it benefited from shared
expertise in online advertising with our other |ead generation properties.

Sales at LowerMyBills were inpacted in the final quarter by the downturn in US
sub-prinme lending, as |lenders either exited the market or considerably tightened
lending criteria (@3 sal es unchanged, Q4 down 8% . Lower MBills traditionally
derives sone 80% of sales fromthe sale of nortgage | eads to sub-prine | enders.
However, there was double-digit growth in EBIT in the year as a whole, as
Lower MyBi Il | s optinised nmarketing spend to generate nore profitable leads. In
this chall engi ng environnent, Lower WBills continues to focus on marketing spend
efficiency and is driving sales through sales of higher quality | eads and
diversification into both non sub-prine and non nortgage-rel ated products.

Fi nanci al revi ew

Sal es fromcontinuing activities were $1,990m up 15% conpared to the same
period | ast year, with organic growth of 8% Acquisitions, predomnantly in the
Interactive segnment, contributed 7% to sal es grow h.

EBIT fromdirect businesses was $508m (2006: $404n), an increase of 26%in the
year, giving an EBIT margin of 25.5% (2006: 23.3%. Margins inproved across all
busi ness segnents, reflecting growi ng scale in Decision Analytics and the newer
areas of Marketing Sol utions, continuing operating efficiencies and the positive
i mpact of last year's affiliate credit bureau acquisitions.



EBI T from FARES, the 20% owned real estate information associate, reduced in the
period to $61m conpared to $69m | ast year. This was primarily due to the
decline in US nortgage originations. The inproved profit performance in the
second half of the year is attributable to a less difficult nortgage origination
mar ket and continued cost action by FARES

EXPERI AN UK AND | RELAND

Sal es fromcontinuing activities up 17% 7% organic
EBIT fromcontinuing activities up 12%

EBIT margin at 26.2% before $8mrestructuring charge, reflecting first tine
contribution fromlower margin CarityBlue acquisition

Credit Services and Marketing Sol utions delivered nodest organic sales growth in
a chal l enging UK financial services environnent

Deci sion Analytics sales up 8% organically

Interactive sales nearly trebled at constant exchange rates

12 nmonths to 31 March 2007 2006 Gowmh 3 Organic growh 3
$m $m % %

Sal es
- Credit Services 266 245 3 3
- Decision Analytics 215 185 9 8
- Marketing Sol utions 329 236 31 1
- Interactive 33 11 176 176

Total - continuing activities 843 677 17 7

Di scontinuing activities 1 64 81 na

Total UK and Irel and 907 758 13

EBIT - UK and Irel and 221 179 16

Rest ruct uri ng charge (8) - na

EBIT - continuing activities 212 179 12

Di scontinuing activities 1 24 36 na

Total UK and Irel and 236 215 4

EBIT margin 2 26. 2% 26. 4%

1 Discontinuing activities include UK account processing
2 EBIT margin for continuing activities only, before restructuring charge
3 Gowh at constant FX rates

Qper ational review

Experian UK and Irel and delivered a good perfornmance during the year, even
t hough market conditions were challenging. This further denonstrates the
resilience of the portfolio and underscores its countercyclical qualities.
Credit Services

I ncl udes consuner credit and business informati on bureaux and autonotive and
i nsurance services

Sales in Credit Services increased by 3% over the year. The consuner credit
environnent in the UK remai ned chall engi ng, reflecting concerns over |evels of



consumer indebtedness and rising interest rates. Experian benefited as clients
shifted spend from custonmer acquisition towards cross-selling to existing
custoners, and to portfolio and risk managenent. There was al so good growth in
Experian's business information activities, driven by product innovation and
mar ket share gains. El sewhere, diversification into sectors outside financial
services continues to be highly successful, with further expansion in both the
tel econmuni cati ons and public services sectors.

Deci si on Anal ytics
I ncludes credit analytics, decision support software and fraud sol utions

Sal es at Decision Analytics showed good growth, increasing by 8%during the
year. Product innovation has been a driver of this success, as illustrated by
good performances in origination and in custoner managenent solutions, with new
software |icensing wins and significant client renewals. For exanple, Experian
further extended its relationship with HSBC, signing a global contract to
deliver Basel Il nodels through its Strategy Managenent deci sion support
sof t war e

Demand for fraud prevention solutions continues to rise, as financial
institutions further focus on reducing fraud-related | osses. Experian's Hunter
sol ution has seen consi derabl e success and has secured several significant new
client wins, including RBS G oup, which selected Hunter for use across multiple
brands and product |ines.

Mar keti ng Sol utions

I ncl udes data and data nanagenent (consuner data, data integrity (QAS and Ei ger
Systens), database managenent (including CarityBlue) and anal ytics), digita
services (CheetahMail) and business strategies (including Msaic consuner
segrment ati on, econonic forecasting and Footfall)

Total sales in Marketing Solutions were up 31% with organic growth of 1% The
|atter was held back by the weak environnent for financial services in the UK
and tough conparables for QAS, attributable to large public sector contract w ns
| ast year. CheetahMail delivered an excellent perfornmance, benefiting from

vol unme growt h of email campai gns and new client w ns.

The contribution to growth fromacquisitions of 30%was prinarily attributable
to darityBlue and Ei ger Systenms, both of which performed well during the year.
ClarityBlue secured a significant client win to provide relationship marketing
services globally to a major honme gaming and entertai nment provider, and Ei ger
Systens has been successfully integrated, following its acquisition in June
2006.

We have previously announced our intention to integrate UK marketing data,
processi ng and dat abase nmanagenent activities into a single business unit,
Experian Integrated Marketing. This will provide a single point of sale for
Experian's services, an inproved custoner proposition and significant cost
savings. Restructuring costs, which will be charged agai nst EBIT, are expected
to be about $12m of which about $8m was incurred in the year, with the bal ance
in the year to March 2008. W expect full payback of the reorganisation costs in
the year to March 2009.

Interactive

Conprises CreditExpert (online credit reports, scores and nonitoring services
sold direct to consuners)

Interactive grew sales by 176% over the year. This excellent performance
reflects the strength of denmand for CreditExpert, which benefited fromgrowh in
menber shi p and hi gher volunes of credit reports delivered, driven by television
and radi o advertising and the strength of marketing partnerships, for exanple
with AOL, Yahoo and MSN



Fi nanci al revi ew

Total sales fromcontinuing activities were $843m up 17% at constant exchange
rates conpared to the sane period | ast year. Organic growh was 7% The
contribution to sales growth fromacquisitions during the year was 10%

EBIT fromcontinuing activities was $221m an increase of 16% at constant
exchange rates over |ast year, prior to the restructuring charge of $8m The
EBIT margi n, before the restructuring charge, was 26.2% (2006: 26.4%, with the
slight decline reflecting the first tine inclusion of ClarityBlue, which has
mar gi ns bel ow the average for Experian UK and Ireland. |nproved operating

| everage and ongoi ng cost contai nnent ot herwi se drove nmargi n enhancenent in the
other principal activities.

EXPERI AN EMEA/ ASI A PACI FI C

Sales up 8% 7% organic
EBIT up 11% at $74m
EBIT margin up 20 basis points at 12.5%

Good sales growh in Credit Services, reflecting contract wins in transaction
processi ng

Doubl e-digit organic sales growh in Decision Analytics

12 nmonths to 31 March 2007 2006 Gowh 1 Organic growh 1
$m $m % %

Sal es

- Credit Services 450 410 5 4

- Decision Analytics 95 76 21 18

- Marketing Sol utions 46 36 23 9
Total EMEA / Asia Pacific 591 522 8 7
EBIT - EMEA / Asia Pacific 74 64 11
EBI T margin 12. 5% 12. 3%

1 Gowmh at constant FX rates

Qper ational review

Experi an EMEA/ Asia Pacific delivered another good perfornmance, reflecting very
high growth rates in Central, Southern and Eastern Europe, South Africa and Asia
Paci fic bal anced by slower growh in nore mature markets such as Wstern Europe.

Credit Services

I ncl udes consuner credit bureaux in ten countries, business infornmation bureaux
in four countries and transacti on processing, nmainly in France

Credit Services sales grew by 5% at constant exchange rates over the year, wth
organi ¢ growt h of 4%

Sales in transaction processing strengthened during the year as the business
benefited fromthe first tine contribution froma nunber of contract w ns,
particularly in business process outsourcing. These include nulti-year,



multi-mllion euro contracts with EDF, French Mnistry of Labour, G E Sesam
Vitale and the French Mnistry of Foreign Affairs. In addition, Experian has
extended its custoner base in cheque processing and now acts for all top six
French banks. Transaction processing, which is a relatively mature activity,
accounts for nearly two-thirds of Credit Services sales in EMEA/ Asia Pacific.

There were excellent performances fromthe consuner credit bureaux, particularly
in Central, Southern and Eastern Europe and South Africa, driven by growh in
demand for credit and val ue-added products. The acquisition earlier in the year
of a business and consuner credit bureau in Estonia has further extended

Experi an's geographic reach in the Nordic region, enhancing the service offering
to clients operating across the region

Deci si on Anal ytics

Includes credit analytics, decision support software and fraud solutions sold in
over 60 countries around the world

Sal es from Deci sion Anal ytics showed excellent progress, with growmh of 21% 18%
on an organi ¢ basis.

Experi an Decision Analytics is recognised by magjor clients around the world for
its global products and | ocal presence in key markets. In addition to delivering
good growh in core markets across Continental Europe, there was significant
progress during the year in energing nmarkets such as Russia, Turkey and Eastern
Europe. Experian also secured its first mgjor client win in India, |ClC Bank,
for behavioural scoring. In Japan, there was a significant contract win with GE
Fi nance and ot her donestic clients, and in China Experian secured a contract to
deliver software solutions and consulting to | CBC bank, one of China's |eading
banks.

Dermand for fraud prevention solutions continues to accelerate with, for exanple,
material new multi-year, nulti-mllion euro client wins in Spain.
Mar keti ng Sol utions

I ncl udes business strategies, data integrity (QAS) and other marketing services
around the world

Sal es increased by 23%in the period, with organic growh of 9% There was a 14%
contribution fromacquisitions, principally in Business Strategies (Footfall).
Gowh reflects high value contract wins by QAS in Australia and New Zeal and

and good progress by Business Strategies.

Fi nanci al revi ew

Total sales were $591m up 8% at constant exchange rates conpared to the same
period | ast year. Organic growmh was 7%

EBIT was $74m up 11% at constant exchange rates froma year ago, giving an EBI T
margi n of 12.5% (2006: 12.3% . Margin inprovenent principally reflected
operating |l everage in Decision Analytics fromthe growh in sales, and

efficiency inprovenents in the French bank back office activity, partially
of fset by investment in new markets.

OTHER | TEMS

Central activities

Foll owi ng the denerger, central activities costs are expected to be about $52m



ina full financial year. In the year to 31 March 2007, the reported costs of
central activities were $47m (2006: $31n).

Net i nterest

At 31 March 2007, Experian had net debt of $1,408m including the net proceeds
fromthe equity issue in COctober 2006 of $1,441m

In the year to 31 March 2007, the reported net interest expense was $111m (2006:
$100m, reflecting the pre-denerger capital structure of Experian under GUS plc
for the period to 11 COctober 2006. The net interest expense for the year
includes a credit to interest of $16m relating to the expected return on
pensi on assets over the interest on pension liabilities.

Assumi ng the $1.4bn equity had been raised at 1 April 2006, the pro forma net
i nterest expense woul d have been $65m (HLl: $30m H2: $35n), including a simlar
pension credit (see Appendix 4).

For the year to March 2008, Experian expects a net interest expense, including

the pension credit, in the region of $70m based on acquisition spend since the
year-end and forecast cash flows.

Exceptional itens

12 nmonths to 31 March 2007 2006
$m $m
Denerger-rel ated costs (149) (7)
UK account processing closure costs (26) -
Net Gain on disposal of businesses 13 -
Tot al (162) (7)

Costs relating to the denerger of Experian and Hone Retail G oup conprise mainly
| egal and professional fees in respect of the transaction, costs in respect of
the cessation of the corporate functions of GUS plc and the charge incurred on
the early vesting of share awards.

O her exceptional itenms are those arising fromthe profit or |oss on disposal of
busi nesses or closure costs of material business units. Al other restructuring
costs have been charged against EBIT in the segments in which they are incurred.
In April 2006, Experian announced the phased withdrawal fromlarge scale credit
card and | oan account processing in the UK As previously disclosed, the costs

of withdrawal of approximately $26m have been charged in the year to March 2007.

Anortisation of acquisition intangibles

I FRS requires that, on acquisition, specific intangible assets are identified
and recogni sed separately fromgoodwi || and then anortised over their usefu
econonmic lives. These include itenms such as brand nanes and custoner lists, to
which value is first attributed at the tinme of acquisition. In the year to 31
March 2007, the charge for anortisation of acquisition intangibles was $76m
(2006: $66m) .

Goodwi | | adj ust nent

A goodwi I | adjustnent of $14m arose in accordance with | FRS3 ' Busi ness

Conbi nati ons' followi ng the recognition of a benefit in respect of previously
unrecogni sed tax |l osses relating to prior year acquisitions. The correspondi ng
tax benefit reduces the tax charge in the year by $14m

Charges in respect of denerger-related equity incentive plans

Charges in respect of denmerger-related equity incentive plans relate to one-off
grants made to senior nmanagenent and all other staff |levels at the tine of



demer ger under a nunber of equity incentive plans. The cost of these one-off
grants will be charged to the Group incone statenent over the five years

foll owi ng the denerger, but excluded fromthe definition of Benchmark PBT. The
cost of all other grants will be charged to the Group incone statenent and wll
be included in the definition of Benchmark PBT.

Fi nancing fair val ue reneasurenents

An el enent of Experian's derivatives is ineligible for hedge accounting. Gins
or |losses on such elenents arising from market novenents are charged or credited
to the incone statenent. In the year to 31 March 2007, this charge anpbunted to
$35m (2006: $2m).

Taxat i on

In the year to 31 March 2007, the effective rate of tax on Benchrmark PBT,
defined as the total tax expense ($68n) adjusted for the tax inpact of

non- Benchmark itens $92m di vi ded by Benchmark PBT of $714m was 22.4% Experian
expects the effective rate of tax on Benchmark PBT to be about 23%for the
current financial year

Ear ni ngs per share

Fol I owi ng the demerger and equity issue conpleted earlier in October, Experian
now has approximately 1,022m ordi nary shares in issue. The nunber of shares to
be used for the purposes of cal culating basic earnings per share going forward
is 1,006m after deducting own shares held.

In the year to 31 March 2007, Benchnmark EPS was 59.7 cents and basic EPS was
49.9 cents. This was cal culated on a wei ghted average nunber of shares of 927m
reflecting the GUS capital structure during the period up to denerger

Cash fl ow

The group's operating cash flow was $804m (2006: $717m), which represented 97%
(2006: 99% of the Goup's EBIT.

Forei gn exchange

The £/ $ exchange rate noved froman average of $1.79 in the year to 31 March
2006 to $1.89 in 2007. The €/ $ exchange rate noved from an average of €1.22 in
the year to 31 March 2006 to €1.29 in 2007. This increased reported sal es by
$74m during the year and EBIT by $14m

The closing £/$ exchange rate at 31 March 2007 was $1.96 (2006: $1.74), and the
€/ $ exchange rate was €1.33 (2006: €1.22).

APPENDI X

1. Sales and EBIT by principal activity

12 months to 31 March 2007 2006 Total growh 4 Organic growh 4
$m $m
Sal es
- Credit Services 1, 520 1, 420 4% 3%
- Decision Analytics 392 325 16% 15%
- Marketing Sol utions 728 627 13%

I nteractive 784 558 40% 23%



Total - continuing activities 3,424 2,930 14% 8%

Di scontinuing activities 1 68 154 na
Tot al 3,492 3,084 11%
EBI T
- Credit Services direct
busi ness 420 371 11%
- FARES 61 69 (11%
- Total Credit Services 482 440 8%
- Decision Analytics 136 102 27%
- Marketing Sol utions 73 57 24%
- UK restructuring charge (8) - na
- Total Marketing Solutions 65 57 10%
- Interactive 173 117 50%
- Central activities (47) (31) na
Total - continuing activities 808 685 16%
Di scontinuing activitiesl 17 42 na
Tot al 825 727 11%
EBIT margin
- Credit Services - direct
busi ness 27. 6% 26. 1%
- Decision Analytics 34. 7% 31.5%
- Marketing Solutions 2 10. 0% 9.1%
- Interactive 22. 1% 21. 0%
Total EBIT margin 3 21. 8% 21. 0%

1 Discontinuing activities include MetaReward and UK account processing

2 EBIT nmargi n excluding the UK Marketing Sol utions restructuring charge of $8m
3 EBIT margin is for continuing direct business only, excluding FARES

4 Gowh at constant FX rates

2. Use of non-GAAP financial information

Experian has identified certain nmeasures that it believes will assist

under standi ng of the perfornmance of the business. As the neasures are not
defined under |IFRS they may not be directly conparable with other conpanies
adj ust ed neasures. The non- GAAP neasures are not intended to be a substitute
for, or superior to, any |FRS nmeasures of perfornance but nanagenent have

i ncluded them as these are considered to be inportant conparables and key
measures used within the business for assessing performance.

The following are the key non- GAAP neasures identified by Experian

Benchmark profit before tax (Benchmark PBT): Benchnmark PBT is defined as profit
before anortisation of acquisition intangibles, goodwi |l inpairnents, charges in
respect of the denerger-related equity incentive plans, exceptional itens,
financing fair value renmeasurenents and taxation. It includes Experian's share
of pre-tax profits of associ ates.

Earni ngs before interest and tax (EBIT): EBIT is defined as profit before
anortisation of acquisition intangibles, goodw Il inpairnents, charges in
respect of the denerger-related equity incentive plans, exceptional itens, net
financing costs and taxation. It includes Experian's share of pre-tax profits of
associ at es.

Exceptional itenms: The separate reporting of non-recurring itens gives an

i ndi cation of Experian's underlying performance. Exceptional itenms are those
arising fromthe profit or |loss on disposal of businesses or closure costs of
materi al business units. Al other restructuring costs have been charged agai nst
EBIT in the segments in which they are incurred.



Di scontinuing activities: Experian defines discontinuing activities as

busi nesses sold, closed or identified for closure during a financial year. These
are treated as discontinuing activities for both sales and EBIT purposes. Prior
peri ods, where shown, are restated to exclude the results on discontinuing
activities. This financial measure differs fromthe definition of discontinued
operations set out in IFRS 5 (Non-current assets held for sale and di sconti nued
operations). Under IFRS 5, a discontinued operation is: (i) a separate mmjor
Iine of business or geographical area of operations; (ii) part of a single plan
to di spose of a major |ine of business or geographical area of operations; or
(iii) a subsidiary acquired exclusively with a view to resale.

Continuing activities: Businesses trading at 31 March 2007 that have not been
di scl osed as discontinuing activities are treated as continuing activities.

Organic gromh: This is the year-on-year change in continuing activities sales,
at constant exchange rates, excluding acquisitions (other than affiliate credit
bureaux) until the first anniversary date of consolidation

Direct business: Direct business refers to Experian's business exclusive of
financial results of FARES

3. Reconciliation of sales and EBIT by geography

12 nonths to

2007

31 March

Conti nui ng Di s-conti nui ng Tot al

Tot al
activ

$m

Sal es
Aneri cas
1, 804

UK and
758

Irel and
EMEA/ Asi a
Pacific
522

Total sales
3,084

EBI T

Anericas -

di rect busi ness
410

FARES

69

Total Americas
479

UK and Irel and
215

UK and Irel and
restructuring
char ge

EMVEA/ Asi a

Pacific

64

Central activities
(31)

Total EBIT

727

Net i nterest

(100)

ities
$m
1, 990
843

591
3,424

508

61
569
221

(8)

74
(47)
808

activities

$m $m

4 1,994
64 907

- 591
68 3,492

(7) 501

(7) 562
24 245

- (8)

- (47)
17 825

(111)

2006

Conti nui ng Di s-conti nui ng

activities
$m

1,731

677

522
2,930

404

69
473
179

64
(31)
685

activities
$m

73
81

154

36

42



Benchmar k PBT 714

627

Exceptional itemns (162)
(7)

Anortisation of acquisition intangibles (76)
(66)

Goodwi | | adj ust nent (14)
Charges for denerger related equity

i ncentive plans (24)
Fi nancing fair val ue reneasurenents (35)
(2)

Tax expense of associ ates (9)
(2)

Profit before tax 394
550

4. Basis of preparation for pro forma interest cal cul ations

Equity proceeds

At denerger Experian raised £800m of new equity. For the purposes of preparing
pro forma results, net interest has been calculated to illustrate the inmpact on
Group financial performance as if this equity had been issued at 1 April 2006
The financial inpact of this is a credit to interest of $37m

Managenent of bank bal ances

In the period prior to denerger, bank bal ances were nanaged centrally on a
pool ed basis in accordance with the normal treasury arrangenents in groups of
conpani es. Honme Retail Group conpani es held bank bal ances in the pool and
interest thereon is reported within discontinued activities. Experian wll
continue to use pooling arrangenents but the arrangenments prior to denerger
result in an increase in the reported interest cost for the year for continuing
operations of $9m

Group incone statenent
for the year ended 31 March 2007

2007
2006
Repr esent ed)
(Note 1)
—————————— Not es US$m
US$m
Revenue 3 3, 481
3,064
Cost of sales (1, 681)
(1, 507)
Goss profit 1,800

1, 557



Di stribution costs

(301)

(272)

Adm ni strative expenses (1, 026)
(699)

Operating expenses (1, 327)
(971)

Operating profit 3 473
586

Fi nance i ncone 103
146

Fi nance expense (249)
(248)

Net financing costs (146)
(102)

Share of post-tax profits of associates 67
66

Profit before tax 3 394
550

Group tax expense 5 (68)
(92)

Profit after tax for the financial year from

conti nui ng operations 326
458

Profit for the financial year from discontinued

operations 6 137
606

Profit for the financial year 463
1, 064

Attributable to:

Equity sharehol ders in the parent conpany 462
1,018

M nority interests 1
46

Profit for the financial year 463
1, 064

Ear ni ngs per share 8 cents
cents

- Basic 49.9
107.5

- Diluted 49. 3
105. 8

Ear ni ngs per share from continui ng operations 8 cents
cents

- Basic 35.1

48. 4



- Diluted
47.6

34.7

Non- GAAP neasures

2006

Reconciliation of profit before tax to Benchmark PBT

Us$m

Profit before tax

550

excl ude: exceptional itens

7

exclude: anortisation of acquisition
i nt angi bl es

66

excl ude: goodwi || adj ust nent

excl ude: charges in respect of the
demerger-related equity incentive plans

exclude: financing fair value renmeasurenents
2

exclude: tax expense on share of profits of
associ at es

Not es

2007
us$m
394
162

76

14

24
35

Benchmark PBT - continuing operations
627

714

Benchmar k earni ngs per share from conti nui ng
operations

cents

- Basic

54.5

- Diluted

53.6

cents
59.7

59.1

17.0

Group bal ance sheet
at 31 March 2007

2007
US$m

2006

(Repr esent ed)
(Note 1)
US$m

Non- current assets

CGoodwi | |

O her intangi ble assets
Property, plant and equi prment
I nvestnent in associ ates
Deferred tax assets
Retirenment benefit assets
Trade and ot her receivables
O her financial assets

5, 342
926
1,670
225
547
31
89
158



4,101 8,988
Current assets
I nventories 4 1,538
Trade and ot her receivables 794 1, 830
Current tax assets 17 207
O her financial assets 53 10
Cash and cash equi val ents 907 385

1,775 3,970
Current liabilities
Trade and ot her payabl es (1,031) (2,421)
Loans and borrow ngs (1, 025) (303)
Current tax liabilities (166) (481)
Provi si ons (9) (155)
O her financial liabilities - (37)

(2,231) (3,397)
Net current (liabilities)/assets (456) 573
Non-current liabilities
Trade and ot her payabl es (52) (144)
Loans and borrow ngs (1, 348) (3,599)
Deferred tax liabilities (68) (350)
Provi si ons (30) -
O her financial liabilities (40) (14)

(1, 538) (4,107)
Net assets 2,107 5,454
Equity
Share capital 102 88
Share prem um 1, 435 16, 256
Ret ai ned ear ni ngs 16, 341 5, 683
O her reserves (15,773) (16, 575)
Total sharehol ders' equity 2,105 5,452
Mnority interests in equity 2 2
Total equity 2,107 5,454

Group statenent of recogni sed i ncome and expense
for the year ended 31 March 2007

2007 2006

US$m  ( Represent ed)

(Note 1)

Ussm

Net incone/ (expense) recognised directly in equity
Cash fl ow hedges



(10) (4)
Net investnent hedge

84 (16)

Reversal of Honme Retail Group net investnent hedge

4 -

Fair value gains on available for sale financial assets
4

Actuarial gains in respect of defined benefit pension schenes
65 1
Currency translation differences

465 (439)
Recycl ed cumul ative exchange | oss in respect of divestnments
5

Tax (charge)/credit in respect of items taken directly to equity
7 9

Net incone/ (expense) recognised directly in equity

601 (428)
Profit for the financial year
463 1,064

Total income recogni sed for the year
1, 064 636

Total income recognised for the year attributable to:
Equity sharehol ders in the parent conpany

1,063 609
M nority interests
1 27

Total inconme recognised for the year
1, 064 636

Cunul ative adjustment for the inplenmentation of IAS 39 attributable to:

Equity sharehol ders in the parent conpany

- 18
Mnority interests
- 4
Tot al
- 22
Group reconciliation of novenents in equity
for the year ended 31 March 2007
2007

2006
(Represent ed)
(Note 1)

Not es Ussm
Us$m
Equity at 1 April 5,454

6, 259
Merger accounting adjustnents to reflect new conpany structure:



Elim nation of GUS plc capital -

(608)
@US pl ¢ shares shown at Experian Goup Limted nom nal val ue -
608
Bal ances in Experian Goup Limted at 1 April 5, 454
6, 259
Profit for the financial year 463
1, 064
Net incone/(expense) recognised directly in equity for the financial year 601
(428)
Share issues pre denerger of Hone Retail G oup 76
Share issues by way of dobal Ofer 1,441
Enpl oyee share option schenes
-- value of enployee services 109
63
-- proceeds from shares issued 8
54
Decrease in mnority interests arising due to corporate transactions -
(495)
Exerci se of share options 59
Purchase of ESOP shares (75)
(29)
Equity dividends paid during the year 7 (401)
(508)
Dividend in specie relating to the denmerger of Hone Retai
G oup 7 (5,627)
Dividend in specie relating to the demerger of Burberry 7 -
(513)
Di vidends paid to mnority sharehol ders (1)
(13)
Total equity at the end of the financial year 2,107
5, 454
Attributable to:
Equity sharehol ders in the parent conpany 2,105
5, 452
Mnority interests 2
2
Total equity at the end of the financial year 2,107
5, 454
Group cash fl ow statenent
for the year ended 31 March 2007
2007
2006
Us$m
(Repr esent ed)
(Not e
1)
uss

m



Cash flows fromoperating activities

Operating profit 473
586

Loss on sale of property, plant and equi pnent 10
Depreci ati on and anorti sation 303
270

Goodwi | | adj ust nent 14
Charge in respect of share incentive schenes 91
30

Change in working capital 5
(19)

Exceptional itenms included in working capital 46
7

Interest paid (133)
(179)

I nterest received 27
68

Di vi dends received from associ at es 39
48

Tax paid (121)
(32)

Net cash inflow from operating activities 754
779

Cash flows frominvesting activities (114)
(62)

Purchase of property, plant and equi pnent (161)
(150)

Purchase of other intangible assets (42)
(41)

Purchase of other financial assets and investnents in

associ at es (118)
(1, 420)

Acqui sition of subsidiaries, net of cash acquired 258
643

Di sposal of subsidiaries

Net cash flows used in investing activities (177)
(1, 030)

Cash flows fromfinancing activities (75)
(65)

Purchase of ESOP shares 1,525
52

I ssue of Ordinary shares including 2007 | PO proceeds of

US$1, 441m 59
36

Recei pt of share option proceeds and sal e of own shares -
647

New borr ow ngs (1, 423)
(63)

Repaynent of borrow ngs (4)
(2)

Capital elenment of finance | ease rental paynents 39
13

Net receipts fromderivatives held to nmanage currency

profile (401)
(508)

Equity dividends paid (note 7)




Net cash flows (used in)/generated from financing

activities (280)
110
Exchange and ot her novenents 166
(20)

Net increase/ (decrease) in cash and cash equivalents -

conti nui ng operations 463
(161)
Net increase in cash and cash equivalents 550
(188)
Cash held by Hone Retail G oup at denerger (518)

Net increase/ (decrease) in cash and cash equivalents -

di sconti nued operations 32
(188)
Net increase/ (decrease) in cash and cash equivalents 495
(349)

Movenent in cash and cash equival ents

Cash and cash equivalents at 1 April 139
488

Net increase/(decrease) in cash and cash equival ents 495
(349)

Cash and cash equivalents at the end of the financial
year 634
139

Non- GAAP neasur es

Reconciliation of net increase/(decrease) in cash and

cash equivalents to nmovenent in net debt 2007
2006

us$m
US$m
Net debt at 1 April - as reported (3,437)
(2, 688)
Net increase/(decrease) in cash and cash equival ents 495
(349)
Decrease/ (i ncrease) in debt 1, 427
(658)
Debt held by Hone Retail Goup at denerger 435
Exchange and ot her movenents (including nmovenents in
respect of debt) (328)
258

Net debt at the end of the financial year (note 10) (1, 408)



(3,437)

Notes to the group financial statenents
for the year ended 31 March 2007

1. Basis of preparation

The financial information set out in this announcenent does not constitute the
Goup's statutory financial statenents for the years ended 31 March 2007 or 31
March 2006 but is derived fromthe 31 March 2007 financial statenents. As
expl ai ned bel ow the conparative information within these financial statenents
has been extracted fromthe GUS plc Annual Report and Financial Statements for
2006, which were prepared under International Financial Reporting Standards
('"IFRS ), and which have been delivered to the UK Registrar of Conpanies. The
Experian Goup Linmted Annual Report and Financial Statenents for 2007, prepared
under IFRS, will be delivered to the Jersey Registrar of Conpanies in due
course. The auditors have reported on those financial statenents and have given
an unqualified report which does not contain a statement under Article 111(2) or
Article 115(5) of the Conpanies (Jersey) Law 1991

The Group financial statements are presented in US Dollars as this is the nost
representative currency of the Goup's operations. The financial statenents are
rounded to the nearest mllion. They are prepared on the historical cost basis
nmodi fied for the revaluation of certain financial instrunents. The principa
exchange rates used in preparing the Goup financial statements are set out in
note 2.

The consolidated financial statements of Experian Group Limted and its
subsi di ary undertaki ngs (' Experian') are prepared in accordance with | FRS as
adopted for use in the European Union. These are those standards, subsequent
anmendnments and related interpretations issued and adopted by the Internationa
Accounting Standards Board ('IASB') that have been endorsed by the European
Uni on

This prelimnary announcenent has been prepared in accordance with the Listing
Rul es of the UK Listing Authority, and with I FRS conpliant accounting policies
that have been followed in preparing the Goup's financial statements for the
years ended 31 March 2007 and 31 March 2006. The accounting policies were
published in full on 23 May 2007 and are avail able on the Group's website, at
Www. exper i angroup. com cor por at e/ fi nanci al /reports.

On 10 Cctober 2006, the separation of Experian and Home Retail G oup was

conpl eted by way of denerger. As part of the denerger, Experian G oup Linited
becane the ultinmate hol di ng conpany of GUS plc and rel ated subsidiaries and
shares in GUS plc ceased to be listed on the London Stock Exchange's narket for
listed securities on 6 October 2006. Trading of shares in Experian Goup Linmted
on the London Stock Exchange commenced on 11 COctober 2006

The denerger transaction falls outside the scope of | FRS 3 'Business

Conbi nati ons'. Accordingly, follow ng the guidance regarding the selection of an
appropriate accounting policy provided by AS 8 ' Accounting policies, changes in
accounting estimates and errors', the transaction has been accounted for in
these financial statenents using the principles of nmerger accounting set out in
FRS 6 ' Acquisitions and Mergers' and UK Generally Accepted Accounting Principles
(" UK GAAP'). This policy, which does not conflict with IFRS, reflects the
econoni ¢ substance of the transaction. The distribution to GUS plc sharehol ders
of shares in Home Retail G oup plc has been accounted for as a dividend in
specie in these financial statements.

In accordance with the requirenments of nerger accounting, the conparative
information within these financial statenents has been extracted fromthe GUS
Goup's statutory financial statenents for the year ended 31 March 2006. Those



financial statements incorporated the results of GUS plc and its subsidiary
undert aki ngs for the financial year then ended with the exception of Honebase
where the GUS Group included its results for the financial year to the end of
February. This was done to facilitate conparability to avoid distortions
relating to the timng of Easter

The statutory financial statements of GUS plc for the year ended 31 March 2006
were reported in Pounds Sterling but, to provide conparability with the
presentation currency of the Group, they are now represented in US Dollars. In
addition this informati on has been further represented as foll ows:

(a) the results of Home Retail G oup have been reclassified as a discontinued
operation in the Goup incone statenent and Group cash flow statenent as
required by IFRS 5 'Non-current assets held for sale and di sconti nued

oper ati ons'

(b) there has been a reallocation of costs between cost of sales and operating
expenses in the Goup inconme statenent to reflect the policies adopted in the
preparati on of the historical financial information for the Experian prospectus
whi ch provides a nore appropriate classification of such items. The effect of
this is to increase cost of sales and reduce operating expenses for the year
ended 31 March 2006 by US$112m with no effect on reported profit for the
financial year then ended; and

(c) there has been a reclassification of derivatives in the Goup cash fl ow
statenent in order to nore fairly state operating cash flows and to reflect

the approach adopted in the preparation of the historical financial information
for the Experian prospectus. The effect of this has been to increase net cash
inflow fromoperating activities by US$70m to reduce net cash flow generated
fromfinancing activities by US$50m and to separately report an outflow for
exchange and ot her movenents of US$20m The reduction in net cash flow generated
fromfinancing activities conprises a reduction of US$63min the cash inflow
from new borrowi ngs and a US$13m recl assification to separately identify net
recei pts fromderivatives held to manage the Group's currency profile

Use of Non- GAAP neasur es

The Group has identified certain measures that it believes will assist
under st andi ng of the performance of the business. The neasures are not defined
under |FRS and they nmay not be directly conparable with other conpanies

adj ust ed neasures. The non- GAAP neasures are not intended to be a substitute
for, or superior to, any |FRS nmeasures of perfornmance but nanagenent has

i ncluded them as they consider themto be inportant conparables and key neasures
used within the business for assessing performance.

The following are the key non- GAAP neasures identified by the G oup:

Benchmark Profit before Tax (' Benchmark PBT')

Benchmark PBT is defined as profit before anortisation of acquisition

i ntangi bl es, goodwi Il inpairnents, charges in respect of denerger-related equity
i ncentive plans, exceptional itenms, financing fair value reneasurenments and
taxation. It includes the Goup's share of associates' pre-tax profit.

Earni ngs before Interest and Tax ('EBIT")

EBIT is defined as profit before anortisation of acquisition intangibles,
goodwi | I inpairments, charges in respect of the denerger-related equity

i ncentive plans, exceptional itens, net financing costs and taxation. It
i ncludes the Group's share of associates' pre-tax profit.

Benchmar k Earni ngs per Share (' Benchmark EPS')

Benchmar k EPS represents Benchmark PBT | ess attributable taxation and mnority
interests divided by the weighted average nunber of shares in issue, and is
disclosed to indicate the underlying profitability of the G oup

Exceptional itens

The separate reporting of non-recurring exceptional items gives an indication of
the Group's underlying performance. Exceptional itenms are those arising fromthe
profit or loss on disposal of businesses or closure costs of material business



units. All other restructuring costs are charged against EBIT in the segnents in
whi ch they are incurred.

Net debt

Net debt is calculated as total debt |ess cash and cash equival ents. Total debt
i ncludes | oans and borrow ngs (and the fair value of derivatives hedgi ng | oans
and borrowi ngs), overdrafts and obligations under finance | eases. Interest
payabl e on borrowi ngs is excluded fromnet debt.

2. Foreign currency

The princi pal exchange rates used were as foll ows:

Aver age d osi ng
2007 2006 2007 2006 2005
Sterling to US Dol l ar 1.89 1.79 1.96 1.74 1.88
Euro to US Dol |l ar 1.29 1.22 1.33 1.22 1.30

Assets and liabilities of undertaki ngs whose functional currency is not

the US Dollar are translated into US Dollars at the rates of exchange ruling at
the bal ance sheet date and the incone statenent is translated into US Dollars at
average rates of exchange (unless this average is not a reasonabl e approxi mation
of the cunulative effect of the rates prevailing on the transaction dates, in
whi ch case incone and expenses are translated at the rate on the dates of the
transactions).

3. Segnental information

Primary - Geographi cal segnents
Year ended 31 March 2007
Conti nui ng operations

Arericas UK & Irel and EVEA/ Central
Tot al Di scontinued Total G oup
continu
i ng operations 3
US$m UsS$m Asia Pacific activities
US$m ussm UsS$m
Us$m Us$m
Revenue 1
Total revenue 1,994 907 591 -
3,492 5,468 8, 960
I nter-segnent revenue 2 - (11 - -
(11) - (11)
Revenue from
external custoners 1,994 896 591 -
3,481 5, 468 8, 949
Profit
Qperating profit/(loss) 432 176 68 (203)
473 212 685
Net financing costs - - - (146)
(146) 16 (130)
Share of post-tax
profits of associates 67 - - -

67 - 67



Profit/(loss)

before tax 499 176 68 (349)
394 228 622

G oup tax

expense

(68) (91) (159)

Profit for the
financial year
326 137 463

Reconciliation fromEBIT to Profit/(loss) before tax - continuing operations

EBI T 562 236 74 (47)
825

Net interest - - - (111)
(111)

Benchmark PBT 562 236 74 (158)
714

Exceptional itenms (note 4) 15 (26) - (151)
(162)

Anortisation
of acquisition

i ntangi bl es (45) (27) (4) -
(76)

Goodwi | |

adj ust ment (14) - - -
(14)

Charges in

respect of the

denerger-rel ated (10) (7) (2) (5)
(24)

equity incentive plans

Fi nanci ng fair val ue

reneasurement s - - - (35)
(35)

Tax expense on share of

profit of associates (9) - - -
(9)

Profit/(loss) before tax 499 176 68 (349)
394

1. Revenue fromcontinuing operations arose principally fromthe provision of
servi ces. Revenue from di scontinued operations arose principally fromthe sale
of goods. Revenue within the UK & Ireland geographi cal segnment includes US$11m
of inter-segnment revenue w th discontinued operations.

2. Inter-segnent revenue represents the provision of services between Experian
and di sconti nued operations.

3. Additional information on discontinued operations, which conprise Hone Retai
G oup together with a tax charge in respect of disposals, is given in note 6
The results of discontinued operations are in respect of businesses operating
within the UK & Irel and geographi cal segnent.



Year ended 31 March 2006

Aneri cas
| Goup

Total Discontinued Tota

continuing operations 3

US$m

US$m US$m

UK & Irel and

US$m

ENVEA/
Asia Pacific
US$m

Conti nui ng operations

Centr al
activities

US$m

US$m

Revenuel

Total revenue 1,
11, 086 14, 170

I nter-segnent

revenue 2

- (20)

804

758

(20)

522

3,084

(20)

Revenue from

ext er na

custoners 1,
11, 086 14, 150

804

738

522

3, 064

Profit

Qperating
profit/ (| oss)

835 1,421

Net financi ng

costs

33 (69)
Share of post-tax
profits of associates
- 66

365

66

197

62

(38)

(102)

586

(102)

66

Profit/(loss)
before tax
868 1, 418

431

197

62

(140)

550

G oup tax
expense

(262) (354)

(92)

Profit/(loss) for the financial

606 1, 064

458

Reconciliation fromEBIT to Profit before tax - continuing operations

EBI T
Net i nterest

479

215

64

(31)
(100)

727
(100)

Benchmar k PBT

Excepti onal

items (note 4)
Anortisation of

acqui sition intangibles
Fi nancing fair

val ue reneasurenents
Tax expense on share of
profit of associates

479

(46)

(2)

215

(18)

64

(2)

(131)
(7)

(2)

627
(7

(66)
(2)
(2)




Profit/(loss)
before tax 431 197 62 (140) 550

1. Revenue fromcontinuing operations arose principally fromthe provision of
services. Revenue from di scontinued operations arose principally fromthe sale
of goods. Revenue within the UK & Ireland geographi cal segnent includes US$20m
of inter-segnment revenue w th discontinued operations.

2. Inter-segnent revenue represents the provision of services between Experian
and di sconti nued operations.

3. Discontinued operations conprise the businesses Hone Retail G oup, Burberry
and Lewis. The mpost significant of these, Home Retail G oup, operated
principally in the UK & Ireland geographi cal segnent. Discontinued operations
include the results of Honebase for the year ended 28 February 2006

Addi tional information on discontinued operations is given in note 6

Secondary - Business segments

Year ended 31 March 2007 Conti nui ng operations

Credit Decision |Interactive Marketing Central
Total Discontinued Total G oup

Services Analytics Solutions activities

continuing operations 3

Us$m us$m us$m Us$m us$m
US$m us$m US$m
Revenue 1
Total revenue 1,584 392 788 728 -
3,492 5,468 8, 960
I nter-segnent
revenue 2 (1) - - - -
(12) - (12)

Revenue from
external custoners 1,573 392 788 728 -
3,481 5, 468 8, 949

Profit

Operating

profit/ (| oss) 402 130 135 28 (222)
473 212 685

Net fi nancing

costs - - - - (146)
(146) 16 (130)

Share of post-tax

profits of associates 67 - - - -
67 - 67

Profit/(loss)
before tax 469 130 135 28 (368)
394 228 622

G oup tax expense
(68) (91) (159)

Profit for the financial year
326 137 463




Reconciliation fromEBIT to Profit/(loss) before tax - continuing operations

EBI T 505 136 167 64 (47)
825

Net interest - - - - (111)
(111)

Benchmar k PBT 505 136 167 64 (158)
714

Excepti onal

itens (note 4) (1) - - - (151)
(162)

Anortisation of

acqui sition

i ntangi bl es (16) (1) (32) (27) -
76
éboémﬁll adj ust ment - (5) - (9) -
(14)

Charges in respect
of the denerger
related equity

incentive

pl ans (note 4) - - - - (24)
(24)

Fi nancing fair

val ue reneasurenents - - - - (35)
(35)

Tax expense on share
of profit of

associ at es (9) - - - -
(9)

Profit/(loss)

before tax 469 130 135 28 (368)
394

1. Revenue from continuing operations arose principally fromthe provision of
services. Revenue from di scontinued operations arose principally fromthe sale
of goods. Revenue from Credit Services includes US$11lm of inter-segnent revenue
wi th di sconti nued operations.

2. Inter-segnent revenue represents the provision of services between Experian
and di sconti nued operations.

3. Discontinued operations conprise the Home Retail G oup. Additiona
i nformati on on di scontinued operations is given in note 6

4. No allocation by business segnment is nmade for charges in respect of the
denerger-related equity incentive plans as the underlying data is maintained
only to provide an allocation by geographi cal segnent.

Year ended 31 March 2006 Conti nui ng operations
Credit Decision Interactive Marketing Centra
Total Discontinued Total G oup
Services Analytics Sol utions activities
continuing operations3
ussm US$m US$m ussm US$m
US$m US$m US$m

Revenue 1



Total revenue 1, 504 325 628 627 -

3,084 11, 086 14,170

I nter-segnent

revenue 2 (20) - - - -
(20) - (20)

Revenue from

ext erna

cust oners 1,484 325 628 627 -
3, 064 11, 086 14, 150

Profit Operating

profit/ (| oss) 395 102 86 41 (38)
586 835 1,421

Net fi nancing

i ncone/ (cost s) - - - - (102)
(102) 33 (69)

Share of post-tax
profits of associates 66 - - - -
66 - 66

Profit/(loss)
before tax 461 102 86 41 (140)
550 868 1,418

Group tax expense
(92) (262) (354)

Profit for the financial year
458 606 1, 064

Reconciliation fromEBIT to Profit / (Loss) before tax - continuing operations

EBI T A77 102 122 57 (31)
727

Net interest - - - - (100)
(100)

Benchnmar k PBT 477 102 122 57 (131)
627

Excepti onal

itemrs (note 4) - - - - (7)
(n

Anortisation

of acquisition

i ntangi bl es (14) - (36) (16) -
(66)

Fi nancing fair

val ue reneasurenments - - - - (2)
(2)

Tax expense on share

of profit of

associ at es (2) - - - -

(2)

Profit/(loss)
before tax 461 102 86 41 (140)
550



1. Revenue fromcontinuing operations arose principally fromthe provision of
servi ces. Revenue from di scontinued operations arose principally fromthe sale
of goods. Revenue from Credit Services includes US$20m of inter-segnent revenue
wi th discontinued operations.

2. Inter-segnent revenue represents the provision of services between Experian
and di sconti nued operations.

3. Discontinued operations conprise the businesses Hone Retail G oup, Burberry
and Lewis which were all individual segnments. Discontinued operations include
the results of Honmebase for the year ended 28 February 2006. Additiona

i nformati on on di scontinued operations is given in note 6

4. Exceptional and ot her non- GAAP neasures

2007 2006
Us$m US$m
Exceptional itens
Conti nui ng operations:
Charge on early vesting and nodification of share awards at
denerger of Experian and Hone Retail G oup 23 -
O her costs incurred relating to the denmerger of Experian
and Hone Retail G oup 126 7
Costs incurred in the closure of UK Account Processing 26 -
Loss on di sposal of businesses 2 -
Gain arising in associate on the partial disposal of its
subsi di ary (15) -
Total exceptional itens 162 7
O her non- GAAP neasur es
Conti nui ng operations:
Anortisation of acquisition intangibles 76 66
Goodwi I | adj ust nent 14 -
Charges in respect of the denerger-related equity incentive
pl ans 24 -
Fi nanci ng fair val ue reneasurenents 35 2
Total other non- GAAP neasures 149 68

Exceptional itens

O her costs of US$126m (2006: US$7m) incurred relating to the demerger of
Experian and Hone Retail Group conprise |legal and professional fees in respect
of the transaction, together with costs in connection with the cessation of the
corporate functions of GJS plc in 2007.

In April 2006, Experian announced the phased withdrawal fromlarge scale credit
card and | oan account processing in the UK The full cost of wthdrawal of
US$26m has been charged in the year and is made up of a cost in cash of US$28m
| ess the benefit of a US$2m pension curtail ment.

The [ oss on di sposal of businesses prinmarily related to the sale of a mnority
stake in Experian's South African business.

First American Real Estate Solutions LLC (' FARES') recognised a gain of US$77m
on the partial disposal of its Real Estate Sol utions division as part of the
consi deration for the acquisition of 82% of CoreLogic Solutions, Inc. Experian
recogni sed US$15m its 20% share of the gain. A deferred tax charge of US$6m has



been included in the FARES result in respect of this gain.

O her non- GAAP neasur es

I FRS requires that, on acquisition, specific intangible assets are identified
and recogni sed separately fromgoodwi || and then anortised over their useful
econom c lives. These include itens such as brand nanes and custoner lists, to
which value is first attributed at the tinme of acquisition. The G oup has
excluded anortisation of these acquisition intangibles fromits definition of
Benchmar k PBT because such a charge is based on uncertain judgenents about their
val ue and econonic life. A goodw Il adjustnent of US$14m arose under | FRS3

' Busi ness Conbi nations' on the recognition of previously unrecognised tax |osses
on prior years' acquisitions. The corresponding tax benefit reduces the tax
charge in the year by US$14m

Charges in respect of demerger-related equity incentive plans relate to one-off
grants made to seni or nanagenent and at all staff levels at the tinme of the
demerger, under a nunber of equity incentive plans. The cost of these one-off
grants will be charged to the Group income statenent over the five years

foll owi ng

flotation but excluded fromthe definition of Benchmark PBT. The cost of all
other grants will be charged to the Goup incone statenent and will be included
in the definition of Benchmark PBT.

An el enent of the Goup's derivatives is ineligible for hedge accounting under
IFRS. Gains or |osses on these derivatives arising fromnmarket novenents are
credited or charged to financing fair value reneasurenents wthin Finance income
and Fi nance expense in the G oup inconme statenent.

5. Taxation

The effective rate of tax is 17.3% (2006: 16.7% based on the profit before tax
of US$394m (2006: US$550m) . The effective rate of tax based on Benchmark PBT of
US$714m (2006: US$627m) is 22.4% (2006: 17.5% . The tax charge of US$68m

(2006: US$92n) includes a WK credit of US$45m (2006: charge of US$36m) and an
overseas charge of US$113m (2006: charge of US$56n).

6. Discontinued operations

The results for discontinued operations were as foll ows: 2007 2006
US$m US$m
Revenue:
Hone Retail Group (including Wehkanp) 5, 468 10, 206
Bur berry - 844
Lewis G oup - 36
5, 468 11, 086
Qperating profit:
Honme Retail Goup (including Wehkanp) 212 619
Bur berry - 168
Lewi s Group - 9
Total operating profit 212 796
Net financing incone 16 33
Profit before tax of discontinued operations 228 829
Tax charge (74) (262)

Profit after tax of discontinued operations 154 567



Gai ns/ (|1 osses) on di sposal of discontinued operations:

Profit on disposal of Lewis G oup - 64
Loss on di sposal of Whkanp - (34)
Profit on disposal of shares in Burberry - 18
Costs incurred relating to the denerger of Burberry - (9)
Gai ns on di sposal s - 39
Tax charge in respect of disposals (17) -
(Loss)/profit after tax on disposals (17) 39
Profit for the financial year from discontinued 137 606

operations

In May 2005, the Group announced the sale of its remaining 50%interest in Lew s
Goup Limted and in Decenber 2005 divested its renmaining 65%interest in
Burberry Group plc. In January 2006, the G oup sold Wehkanp, the |eadi ng hone
shoppi ng brand in the Netherlands. These operations were classified as

di scontinued in the financial statenents of GUS plc for the year ended 31 March
2006. In Cctober 2006, the net assets of Home Retail Goup were distributed by
way of a dividend in specie. As a result, these operations have been

recl assified as discontinued.

The tax charge in respect of disposals relates to taxation assets no | onger
recoverable followi ng earlier disposals.

Earni ngs before interest and taxation of discontinued businesses are stated
after charging:

2007 2006
US$m US$m
Cost of sales 3,589 7,034
Oper ati ng expenses:
Distribution costs 1, 361 2,335
Admi ni strative expenses 306 921
Qper ati ng expenses 1, 667 3, 256

The cash flows attributable to discontinued operations conprise:

2007 2006

us$m US$m
From operating activities 705 539
Frominvesting activities (168) (711)
From financing activities (3) (7)
Exchange and ot her novenents 16 (9)
Less cash held by Hone Retail Group at denerger (518) -
Net increasel/(decrease) in cash and cash 32 (188)

equi val ents in discontinued operations

7. Dividend

2007 2007 2006 2006



cents US$m cents US$m

per share per share
Amount s recogni sed and paid as distributions
to equity holders during the year
Interim 5.5 55 17.2 147
Fi nal 40. 3 346 36.6 361
O dinary dividends paid on equity shares 45. 8 401 53.8 508
Dividend in specie relating to the denerger
of Honme Retail Group (note 9) 5,627 -
Dividend in specie relating to the denerger
of Burberry - 513
Full year dividend for the year ended 31
March 2007 17.0

A dividend of 11.5 cents per Ordinary share will be paid on 27 July 2007 to
sharehol ders on the register at the close of business on 29 June 2007 and is not
included as a liability in these financial statenents.

Unl ess sharehol ders el ect by 29 June 2007 to receive US Dollars, their dividends
will be paid in Sterling at a rate per share calculated on the basis of the
exchange rate fromUS Dollars to Sterling on 6 July 2007.

Pursuant to the Income Access Share arrangenents put in place as part of the
denerger, shareholders in Experian Group Limted are able to elect to receive
their dividends froma UK source ( the "I AS election'). Sharehol ders who held
50, 000 or fewer Experian shares (i) on the date of adm ssion of the Conmpany's
shares to the London Stock Exchange and (ii) in the case of sharehol ders who did
not own shares at that tine, on the first dividend record date after they becone
sharehol ders in the Conpany, unless they elect otherwise, will be deened to have
el ected to receive their dividends under the | AS arrangenents. Sharehol ders who
hol d nore than 50,000 shares and who wi sh to receive their dividends froma UK
source must make an I AS election. Al elections remain in force indefinitely

unl ess revoked.

The Experian Group Limted Enpl oyee Share Trust and the GUS ESOP Trust have
wai ved their entitlenent to dividends in the ambunt of US$4m (2006: US$7m). The
@QUS ESCOP Trust did not waive its entitlenment to the dividend in specie.

The dividends in respect of the year ended 31 March 2006 were received by
sharehol ders of GUS plc. The final dividend paid in August 2006 and the dividend
in specie relating to the denerger of Home Retail Group were received by

shar ehol ders of QGUS plc.

8. Basic and diluted earnings per share

The cal cul ati on of basic earnings per share is cal culated by dividing the
earnings attributable to ordinary sharehol ders of the Conpany by a wei ghted
average nunber of Odinary shares in issue during the year (excluding own shares
held in Treasury in the period prior to the denerger and own shares held in ESOP
Trusts, which are treated as cancell ed).

The cal cul ation of diluted earnings per share reflects the potential dilutive
ef fect of enployee share incentive schenes. The earnings figures used in the
cal cul ati ons are unchanged for diluted earnings per share.

The wei ghted average number of Ordinary shares in issue during the year ended 31
March 2007 includes Ordinary shares of GUS plc in issue to the date of the
demerger and the Ordinary shares of the Conpany in issue thereafter. The



wei ght ed average nunber of Ordinary shares in issue during the year ended 31
March 2006 conprises ordinary shares of GQUS plc in issue and reflects the effect
of the share consolidation that took place at the date of the Burberry denerger
i n Decenber 2005.

Basi ¢ earni ngs per share: 2007 2006
cents cents

Conti nui ng and di sconti nued operations 49. 9 107.5

Excl ude: discontinued operations (14.8) (59.1)

Conti nui ng operations 35.1 48. 4

Add back of exceptional and other non- GAAP neasures, net of

tax 24.6 6.1

Benchmar k earni ngs per share from continui ng operations -
Non- GAAP neasur e 59.7 54.5

Di | uted earni ngs per share:

Conti nui ng and di sconti nued operations 49. 3 105.8
Excl ude: discontinued operations (14.6) (58.2)
Conti nui ng operations 34.7 47. 6
Add back of exceptional and other non- GAAP neasures, net of
t ax 24. 4 6.0
Benchmark diluted earni ngs per share from conti nui ng
operations - Non- GAAP neasure 59.1 53. 6
Ear ni ngs: 2007 2006
US$m US$m
Conti nui ng and di sconti nued operations 462 1,018
Excl ude: discontinued operations (137) (560)
Conti nui ng operations 325 458
Add back of exceptional and other non- GAAP neasures, net of
tax 229 58
Benchmar k earni ngs - Non- GAAP neasure 554 516
2007 2006
m m

Wei ght ed average nunber of Ordinary shares in issue during the
year 927.3 946. 7
Dilutive effect of share incentive awards 9.9 15.0

Di | uted wei ghted average nunber of Ordinary shares in issue
during the year 937.2 961.7




9. Denerger of Hone Retail G oup

As indicated in note 1, the distribution of shares in Honme Retail Goup plc to
shareholders in GQJUS plc at the date of denmerger has been accounted for as a
dividend in specie. This represents the Goup's share of the net assets of Hone
Retail Goup at the date of demerger which conprised

US$m
I ntangi bl e assets 3,716
Property, plant and equi pnent 1,299
Deferred tax assets 211
Retirement benefit assets 41
I nventories 1, 765
Trade and ot her receivables 1, 036
Cash and cash equi val ents 518
Trade and ot her payabl es (2,156)
Current tax payable (72)
Loans and borrow ngs (435)
Deferred tax liabilities (122)
Provi si ons (174)
G oup's share of net assets of Hone Retail G oup on denerger 5,627
10. Analysis of net debt - non- GAAP neasure
2007 2006
ussm US$m
Cash and cash equi val ents (net of overdrafts) 634 139
Derivatives hedgi ng | oans and borrow ngs (6) 81
Debt due within one year (729) (49)
Fi nance | eases (1) (10)
Debt due after nore than one year (1, 306) (3,598)
Net debt at the end of the financial year (1, 408) (3,437)
Conti nui ng operations (1, 408) (3,277)
Di sconti nued operations - (160)

Net debt at the end of the financial year (1, 408) (3,437)




