CHAI RVAN S REVI EW

I nt roducti on

| am pl eased to report good progress for Cardpoint during the six nonths ended
31 March 2007. Significant increases in EBITDA, profit* and adjusted earnings
per share* reflect the encouraging start to the year and the efforts taken to

i nprove margins. Mjor achievenents include the restructuring of the Conpany's
Board and operational nmanagement team the disposal of the two non-core
subsidiaries, & Integrated Solutions Limted and Cardpoi nt Merchant Services
Limted, and nore recently the acquisition of the Travel ex ATM busi ness.

Trading and profitability

Turnover from continuing operations for the first half of the year was £40.8
mllion (2006: £40.7 mllion), a simlar level to the previous half year as we
have continued to renove poor perform ng machi nes but al so seen a softening in
revenues. Despite this and as a result of our strategy to concentrate on
improving margin and the control of direct costs, we remain on budget at the end
of the half year. EBITDA* increased 42%to £9.9 nmillion (2006: £7.0 mllion),
profit before tax* increased 250%to £3.9 million (2006: £1.1 nillion) and

adj usted earni ngs per share* increased 206% to 3.58 pence per share (2006: 1.17
pence per share). Basic earnings per share shows a | oss of 15.02 pence per share
(2006: | oss of 14.68 pence per share) due to our policy of anortising goodwill
over the short period of five years.

Cardpoint's core business has perforned well in a challenging market and
continues to be underpinned by a nunber of long-termcontracts. Qur estate of
cash nmachines in the UK is now over 5,100 and we operate cash machi nes for nost
of the UK's petrol station operators, |arge convenience retailers and conpani es
in the |eisure industry. W continue to operate ATMs on behal f of the Bradford
and Bi ngl ey and Norwi ch and Pet er borough Buil di ng Soci eties where the
arrangenents are beneficial to both parties and represent a viabl e outsourcing
model which we believe is attractive to other financial institutions.

Qur CGernman busi ness has continued to nmake encouragi ng progress and the estate
has now increased to over 760 cash machi nes. The Gernman ATM nmarket is stil
imature with a |ower |level of withdrawals than the UK and we continue to
believe that this market has significant growh potential, in ternms of

i ncreasing the nunber of installed nachines as well as transactions per machine.

Growt h and acqui sitions

Cardpoint's strategy continues to be to grow our ATM network and the vol une of
transactions organically through inproving the quality and depl oynent of our
estates. W have continued to focus on Through The Wall (' TTW) nachi nes in high
footfall |ocations which, given their 24 hour availability, generate higher
transacti on volunes and hence greater profitability. In addition, we wll
continue to evaluate opportunities to acquire other ATM busi nesses provi ded that
they neet our criteria for synergi es and earnings enhancenent.

On 17 April 2007 we announced the acquisition of the ATM business of Travel ex UK
Limted and Travel ex ATMs Limted, for a cash consideration of £12.9 million
This is a strategic acquisition and hel ps devel op our nmachine estate in the
Conpany's core UK ATM market. The Travel ex estate has 1,070 machines |located in
prime conveni ence | ocations such as service station forecourts and conveni ence
food restaurants and the integration of this business should generate
significant synergy benefits for the Goup. These synergies will result from



reduced mai ntenance, interest and overhead costs as well as the renoval of |oss
maki ng nmachi nes and i nproved neasures to reduce |osses fromcrimnnal attack
There is also an additional opportunity to inprove profitability by converting a
proportion of the Travel ex machines to TTWnmachines in a simlar nmanner to the
approach we are taking with our existing estate of ATMs. The contribution from
this acquisition will result in material earnings accretion in 2008 and beyond.

Di sposal /cl osure of non core or | oss nmaking businesses

@& Integrated Solutions Limted, a conpany which provides cashl ess paynent and
access control systens, was sold to (ATech in Cctober 2006 for £3.2 mllion. In
March 2007 we sold Cardpoint Merchant Services Limted, which provides the
service for nobile phone top ups, to Alphyra UK Limited for an initial
consideration of £0.7 mllion and estinated deferred consideration, which has
not been included in the calculation of the profit/loss on sale of the business,
of £0.7 mllion. Neither of these businesses conpl enented the core ATM busi ness
and did not make a material contribution to the profitability of the Conpany.
The sal e proceeds fromthese divestnents have been used to reduce group

borrow ngs.

We have previously referred to the poor financial perfornmance of the | oss-naking
Net her | ands busi ness and as there was no possibility of creating a profitable
busi ness, a decision was taken to close the conpany in January 2007. The hal f
year results therefore include an exceptional |oss of £0.97 mllion in respect
of asset wite-offs and cl osure costs.

Cashfl ow and borrow ngs

The conpany continues to generate strong cashflow with operating cashfl ow
increasing 145%to 7.4 mllion (2006: £3.0 mllion). W have invested £5.7
mllion in new nachines during the six nonth period and repaid £4.3 m|llion of
borrowi ngs. Net debt at 31 March 2007 has reduced to £58.5 mllion (2006: 62.8
mllion) and follow ng the acquisition of the Travel ex ATM busi ness we have new
group bank facilities of up to £98 million to provide the resources for

conti nued expansi on.

Managenment structure

We have revi ewed the nmanagenent structure of the Conmpany and have nade severa
changes to establish a nore efficient and effective operational structure to
enabl e the Conpany to achieve its objectives. Various exceptional costs have
been incurred in relation to this reoganisation and further details are provided
in the interimreport. As previously announced Paul Saxton joined the board as
Chief Operating Oficer and Philip Lanigan as Finance Director. David MIIs,
Davi d Gol den and Lee G nsberg have joined the Board as Non Executive Directors
and t hese changes provide the depth of know edge and experience to direct the
Conpany during its next phase of devel opnent. Robin Gregson will be standing
down fromthe Board at the end of May and | would like to thank himfor his
contribution to the Conpany's devel opnent over the past three years.

Cut | ook

Qur objectives continue to be to inprove the deploynent, quality and security of
our estate; to focus on increasing the nunber of TTW and inproving the |ocation
of machi nes, both of which lead to higher yields. W have a good sales pipeline
of machi nes under order, particularly of the higher yielding TTW. The
integration of the Travel ex business has comenced and we are confident this
will make a significant contribution to Goup profitability in the future. W
expect it to contribute EBITDA in excess of £1 million in 2007 and in excess of



£5 million in 2008, resulting in a substantial enhancenent of earnings fromthat
year. We are confident that the integration of Travelex together with our focus
on inprovenents to the existing business will enhance profitability and

shar ehol der val ue.

The Board | ooks forward to continued sustainable growmh and is confident of
buil ding on the strong foundations al ready established in the business to nmake
continued progress in inproving the profitability of the conpany.

Bob Thi an
Chai r man
21 May 2007

* before goodwi |l anortisation, charges for share based paynents and exceptiona
itens

Consol idated Profit and Loss Account
For the 6 nonths ended 31 March 2007

Unaudi t ed
6 nonths ended 31 March 2007

Bef ore goodwi I |
Goodwi I | and

and excepti onal
excepti ona

items
items Tota
Not e £' 000
£' 000 £' 000
Tur nover
Conti nui ng operations 40, 847
- 40, 847
Di sconti nued operations 1,498
- 1, 498
42, 345
- 42, 345
Cost of sales (30, 617)
- (30,617)
Gross profit 11, 728
- 11, 728
Adm ni strative expenses
Anortisation of goodw || -
(15, 158) (15, 158)
Exceptional itens 3 -
(3,079) (3,079)
Share based paynents (750)
- (750)
O her admi nistrative expenses (5,372)

- (5, 372)



Total admi nistrative expenses
(18, 237) (24, 359)

Qperating profit/(loss)
Conti nui ng operations

(17, 925) (12, 290)

Di sconti nued operations

(312) (341)

(18, 237) (12, 631)

Loss on sale or termination of operations
(1,018) (1,018)

Loss on disposal of fixed assets

(449) (449)

Profit/(loss) on ordinary activities before interest
(19, 704) (14, 098)

Net interest

- (2,418)

Profit/(loss) on ordinary activities before taxation
(19, 704) (16, 516)
Tax on |l oss on ordinary activities

Profit/(loss) on ordinary activities after taxation
(19, 704) (16, 516)
M nority interests

Profit/(loss) for the financial period
(19, 704) (16, 516)

(Loss)/earnings per ordinary share

Basic and fully diluted

(15.02)p

Basic and fully diluted - continuing operations
(13.77)p

Basic (before goodwi || anortisation and excepti onal
itens)
2.90p

Di |l uted adjusted (before goodwi || anortisation and
exceptional itens)
2.81p

The notes at the back of this release forman integra

i nformati on.

Consol idated Profit and Loss Account

For the 6 nonths ended 31 March 2007 (continued fromtable above)

part of this financial



audi t ed Audi t ed
est at ed Rest at ed
ended 31 Year ended 30
ch 2006 Sept enber 2006
Tot al Tot al

£' 000 £' 000
Tur nover

Conti nui ng operations

40, 663 84, 070
Di sconti nued operations

6, 800 13, 801
47, 463 97, 871
Cost of sales

(34, 957) (67,401)

Gross profit

12, 506 30, 470
Adm ni strative expenses
Anortisation of goodw ||

(14, 692) (30, 378)
Exceptional itens

(1, 195) (1,961)
Shar e based paynents

(769) (1,538)

Q her administrative expenses
(9, 009) (17, 327)

Total administrative expenses
(25, 665) (51, 204)

Qperating profit/(loss)
Conti nui ng operations

(12, 758) (20, 665)
Di sconti nued operations

(401) (69)
13, 159) (20, 734)

Loss on sale or termination of operations

Loss on disposal of fixed assets

Profit/(loss) on ordinary activities before interest

(13, 159) (20, 734)
Net i nterest
(2,373) (4, 875)

Profit/(loss) on ordinary activities before taxation

(15, 532) (25, 609)

Tax on |l oss on ordinary activities

Not e

6 nont hs

Mar



Profit/(loss) on ordinary activities after taxation

(15, 532) (25, 609)
Mnority interests
103 (46)

Profit/(loss) for the financial period
(15, 429) (25, 655)

(Loss)/earnings per ordinary share

Basic and fully diluted 5
(14.68)p (24.40)p

Basic and fully diluted - continuing operations 5
(14.38)p (23.50)p

Basi ¢ (before goodwi Il amortisation and exceptional itens) 5
0.44p 7.18p

Dl uted adjusted (before goodwi |l anortisation and

exceptional itens) 5
0.42p 6. 90p

The notes at the back of this release forman integral part of this financial
i nformation.

Statenent of total recogni sed gains and | osses
For the 6 nonths ended 31 March 2007

Unaudi t ed
Unaudi t ed Audi t ed
Rest at ed Rest at ed
6 nont hs ended
mont hs ended Year ended
31 March
31 March 30 Septenber
2007
2006 2006
£' 000
£' 000 £' 000
Loss for the financial period (16, 516)
(15, 429) (25, 655)
Currency differences on foreign currency net (14)
(9) (26)
i nvest ment s
Total recognised gains and | osses for the financial (16, 530)
(15, 438) (25, 681)
period

Consol i dat ed Bal ance Sheet
As at 31 March 2007
Unaudi t ed



Unaudi t ed Audi t ed

As at As at
31 March 30 Sept enber
2006 2006
£' 000 £' 000

Fi xed assets
I ntangi bl e assets

111, 919 101, 025
Tangi bl e assets

31,573 30, 352

143, 492 131, 377

Current assets

St ocks

3,402 1,471
Debt ors

9,102 8, 967
Cash at bank and in hand
6, 736 8, 044
19, 240 18, 482

Creditors: anpunts falling due within one year

(29, 907) (33, 386)

Net current liabilities
(10, 667) (14, 904)

Total assets |less current

132. 825 116, 473

Creditors: anounts falling due after
(70,104) (63, 199)

year

62, 721 53, 274

Capital and reserves
Call ed up share capita

5, 256 5,274
Shar e prem um account

88, 154 88, 379
Merger reserve

354 354
Profit and | oss account
(31, 299) (40, 838)

Shar ehol ders' funds

62, 465 53, 169
Mnority interests

256 105

liabilities

nmore t han

one

Not e

As at
31 March
2007

£' 000

85, 370

28, 108

301
6, 059

8, 086

14, 446
(30, 261)

97, 663

(58, 495)

354



The notes at the back of this release forman integral part of this financial
i nformation.

Consol i dated Cash Fl ow St at enent
For the 6 nonths ended 31 March 2007

Unaudi t ed
Unaudi t ed Audi t ed
6 nont hs ended
nmont hs ended Year ended
31 March
31 March 30 Sept enber
2007
2006 2006
Not e £' 000
£' 000 £' 000
Net cash inflow fromoperating activities 7 7,396
3,016 12, 881
Returns on investnents and servicing of finance
Net interest paid (2, 369)
(2, 324) (4,778)
Net cash outflow fromreturns on investnents and
servicing of finance (2, 369)
(2,324) (4,778)
Tax received -
- 4
Capital expenditure and financial investnent
Purchase of tangible fixed assets (5, 743)
(3,354) (5, 966)
Proceeds from di sposal of tangible fixed assets 729
56 93
Net cash outflow from capital expenditure and
financial investnent (5,014)
(3,298) (5, 873)
Acqui sitions and di sposal s
Proceeds from di sposal of businesses 3,642
Payments in relation to businesses acquired in prior
peri ods, including costs (450)

(6, 416) (6, 034)
Net cash transferred with di sposed busi nesses (584)



Net cash inflow (outflow) from acquisitions and 2,608

(6, 416) (6,034)

di sposal s

Net cash inflow (outflow) before financing 2,621
(9,022) (3, 800)

Fi nanci ng

I ssue of share capital (net of issue costs) 1,674
(978) (860)

Recei pts from borrow ngs -
7,741 4,241

Repaynent of borrow ngs (4, 253)
(111) (202)

Net cash (outflow)/inflow from financing (2,579)
6, 652 3,179

I ncrease/ (decrease) in cash in the period 42
(2,370) (621)

The notes at the back of this release forman integral part of this financial
i nformation.

Notes to the interimfinancial information

1. I NTERI' M FI NANCI AL | NFORVATI ON

The interimfinancial information covers the period from1 October 2006 to 31
March 2007, is unaudited and does not constitute statutory financial statements.
The financial information, with the exception of the inpact of the prior period
adjustnent as disclosed in note 2, for the year ended 30 Septenber 2006 has been
extracted fromthe audited financial statenents of Cardpoint plc which have been
filed with the Registrar of Conpanies. The auditors' opinion on those accounts
was unqualified and contai ned no statenent under section 237(2) or (3) of the
Conpani es act 1985.

2. PRI NCl PAL ACCOUNTI NG PCLI CI ES

The interimfinancial information has been prepared on the sane basis and using
the sane accounting policies as used in the financial statenments for the year
ended 30 Septenber 2006, with the exception of the inplenentation of FRS 20
Share Based Paynents' which has resulted in a prior period adjustnent to the
comparative figures in the profit and | oss account.

3. EXCEPTI ONAL | TEMB



Exceptional itens included within adm nistrative expenses are sunmari sed bel ow

Unaudi t ed
Unaudi t ed Audi t ed
6 nmont hs ended
6 nmont hs ended Year ended
31 March
31 March 30 Sept enber
2007
2006 2006
£' 000
£' 000 £' 000
Reor gani sati on and restructuring costs (i) (2, 850)
(1,195) (1,542)
Post cl osure costs for the Netherlands business (157)
Costs in relation to unsolicited takeover approaches (72)
- (41)
O her exceptional costs -
- (378)
Total exceptional costs included within administrative
expenses (3,079)

(1,195) (1,961)

(i) Reorganisation and restructuring costs for the current period relate to the
reorgani sati on of the group as well as including changes to the board of
directors which occurred during the year

4. TAX ON LCSS ON ORDI NARY ACTI VI TI ES

There is no corporation tax charge for the period (2006: £nil) due to the | osses
i ncurred.

5. (LGSS) / EARNI NGS PER ORDI NARY SHARE

The basic and fully diluted | oss per ordinary share is cal cul ated by dividing
the loss for the period after tax of £16,516,000 (31 March 2006: £15,429, 000) by
the wei ghted average nunber of ordinary shares in issue during the period of

109, 993, 433 (31 March 2006: 105, 115,504). The basic and fully diluted | oss per
ordi nary share on continuing operations is calculated by dividing the |oss for
the period on continuing operations of £15,148,000 (31 March 2006: £15,118, 000)
by the wei ghted average nunber of ordinary shares. The adjusted earnings per
ordinary share is calculated by reducing the |loss for the period by the goodwi ||
anortisation and exceptional itenms of £19,704,000 (31 March 2006: £15, 887, 000).
The conpany's share options are anti-dilutive in respect of the basic earnings
per share calculation. The calculation of earnings per share on a diluted basis
takes account of the potentially dilutive effect of outstanding share options by
increasing the weighted average ordinary shares in issue by 3,404,167 (31 March
2006: 4,663, 287) .

6. SHARE CAPI TAL AND RESERVES

Unaudi t ed Unaudi t ed
Unaudi t ed Unaudi t ed
Share capital Share Prem um



Mer ger Reserve Profit and | oss
account

£' 000
£' 000 £' 000
At 1 Cctober 2006
354 (40, 838)
| ssue of share capital 322

5,274

Loss for the financial period -
- (16,516)

Forei gn currency | osses -
- (14)

Credit for equity settled share-based

paynent s -
- 734

At 31 March 2007 5, 596
354 (56, 634)

£' 000
88, 379

1, 368

7. RECONCI LI ATI ON OF OPERATI NG LOSS TO NET CASH | NFLOW FROM OPERATI NG

ACTI VI TI ES
Unaudi t ed Audi t ed
Rest at ed Rest at ed

Unaudi t ed

6 nont hs ended

mont hs ended Year ended

31 March 30 Sept enber
2006 2006

£' 000 £' 000
Qperating | oss

(13, 159) (20, 734)
Depreci ation

3,484 6, 626
(Profit)/loss on disposal of fixed assets
123 211
Anortisation of goodwill

14, 692 30, 378
Equity settled share-based paynents
769 1,538

Forei gn currency | osses

(9) _ (26)
Decrease/ (i ncrease) in stocks
(845) (463)
Decrease in debtors

1, 967 1, 598
Decrease in creditors

(4, 006) (6,247)

Net cash inflow fromoperating activities
3,016 12, 881

8. ANALYSI S OF CHANGE | N NET DEBT

Audi t ed

31 March
2007

£' 000
(12, 631)
3,523
(46)

15, 158
750

(14)

43

Unaudi t ed



Unaudi t ed Unaudi t ed

At 1 Cctober
Non- cash At 31 March
2006 Cash fl ow
Movenent s 2007
£' 000 £' 000
£' 000 £' 000
Cash at bank and in hand 8, 044 42
- 8, 086
Bank | oans (70,419) 4,125
(49) (66, 343)
O her | oans (403) 128
- (275)
(62,778) 4,295
(49) (58,532)
9. | NTERI M REPCRT

This InterimReport was approved by the Directors on 21 May 2007. A copy of the
InterimReport will be posted to shareholders and will also be available from
the Conpany's registered office at Transaction House, Skyways Commercial Canpus,
Any Johnson Way, Bl ackpool, Lancashire, FY4 3RS.



